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Forward looking statements

Certain statements in this presentation contain fodsaoking statements about the
objectives of PFB Corporation (“PFB” or the “Corporation”)l amanagement’s expectations,
beliefs, intentions or strategies for the future.

Future events are subject to certain risks, unaatiees and assumptions that may cause the
actual results, performance or achievements to betenally different from any future results,
performance or achievements expressed or implieddugh forward-looking statements.

Such risks, uncertainties and assumptions includg,dve not limited to: general economic
conditions; actions by government authorities; actiorysrbgulatory authorities; availability of
raw materials; changes in raw materials prices; fagga exchange rates; interest rates;
competitor activity; industry pricing pressuresasenality of the construction industry; and
weather.



Company overview

* Founded in 1968 — 40 years

* IPO in 1986

* Trades on TSX, symbol “PFB”

2007 Sales - $82.9 million

* Vertically-integrated manufacturer of EPS
» Focused on value-added growth products
 Sell products in Canada, USA & Japan

» Well positioned for growth



Geographic footprint

11 Manufacturing Operations:

EPS resin plant
*Crossfield, AB

EPS Block molding plants
«Delta, B.C.
«Crossfield, AB
eSaskatoon, SK
*Winnipeg, MB
*Ajax, ON
«Kitchener, ON

Advantage ICF Shape moulding plant
*Crossfield, AB

InsulspanSHPRRTdatss
*Blissfield, Michigan
*Delta, BC

Riverbend Timber framing Plant
«Blissfield, Michigan



What we deliver....

PFB Corporation is a dynamic, environmentally responsdadmpany that
manufactures innovative, high-quality insulating buildangducts and technologies
that are the core of energy-efficient, residential and coenamal structures.



With commitment to sustainability

We are working hard to ensure that the meet the
needs of the present without compromising the abilityfudure generations to meet
their own needs; both, in our products and in all our mafacturing operations.



EPS resin is at the core




Vertical integration

Resin
Materials

Components

Structures



Raw material to building materials
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EPS PRODUCT SOLUTIONS
Better building ideas from PFBWM

- Expanded Polystyrene Foam
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to building components....

A INSULSPAN

ADVANTAGE e —m—
ICF SYSTEM® Beﬂe.r building ideas from PFB\ f

Better building ideas from PFB“ Jm

Insulating Concrete Forms Structural Insulating Panels

Foundations Blank Panels

Walls to Roof Ready-To-Assemble



to integrated structures

TIMBER FRAMING

Better building ideas from PFBL}

Timber Frame Homes Installed Building System

Custom Home

Structural Insulating
Building Envelope

Enclosed Structure

* Early Launch Stage



PlastiSpan EPS insulation




Advantage ICF installation




Insulspan SIPS installation




Riverbend Timber Framing




Market Position:
Commercial/Residential
and Geographic Mix



Commercial building market

Canadian Commercial Activity US Commercial Activity

" % prn w$ m R "#0$
y CAGR : 7.9%

CAGR : 7.6%

CAGR : 8.0%

CAGR : 11.8%

i

Source: Reed Construction Data Source: Reed Construction Data



Residential Building Market

Canadian Residential Activity US Residential Activity
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| 10-year CAGR: 5.1%

* 10-year CAGR: -3.4%

Source: RBC Economics Research Source: RBC Economics Research



Sales Breakdown by Market Segment

PFB 2007 Sales Segmentation - $82.9 Million

Canada 80% Commercial 60%
United States 20% Residential 40%
100% 100%




Market Position:
Sustainable Building



Buildings consume 35% of Global Energy

Source: MGI Global Energy Demand Model / McKinsey



We can all change our behavior for a better environment

This McKinsey report is showing what are the possiblethoels and
their costs towards reducing CO2 emissions.

"Almost a quarter of possible emissions reductions weallt from
measures (such dselietten sasadiamoin inuddilagsy shat carry no net life
cycle cost - in effect, they come free of charge" (souildeKinsey).



Insulation provides cost savings
GHG Abatementmckinsey 2007



PFB provides enabling technology for
Sustainable building



Sustainability Report

o MRinst B SBusttaimetb| |ty ARttt warll| oee | sy Adgust 2008
o W 1 comwasT BEooraomics,, EEmwinaommes it | sl Sow el | |hmgac

o TTap Hpee ttinee Hoseesaslimee negoott aomn (uesnfiorreenoe ned letesdl tonversion
of inputs such as materials, energy and water irdatputs sahh
as products emissions, effluents and waste.

o Tl aputtlimes anessess adf corttimumuss impexesmaTitim tesohs
manufacturing process, energy efficiency, recycliand
reduction of waste.

o Tiap adbenitfyy tthee medt doseredfit adff cuur poalud s tto tteeveronment



A few examples....



Sustainable — Leed Platinum

Burnside Inn — NAHB 2009 Gold Medal - Energy Value Hoaugl Award



Fortified — Seismic and Wind

Grass Valley, California



Commercial — Complex Architecture

Writing on Stone — Visitors Centre Provincial Pailherta — Meets LEED certification requirements



Institutional — Large Scale

Eastern Band Cherokee Indian Nation — North Carolin&ehool



Commercial — fast/repetitive

Tim Hantamss — 10 installed, 3 underway, future potential



Zero Energy



And so we to grow ...

Crossfield Alberta—expansion to double production space eooaophgtietnoim 20D@08



Financial Presentation



Fiscal 2007 Results

Years ended December 31 ($000s)):

"HH#$ "H##%

Sales 82,918 TR218

Sales growth 6.0%
Gross profit 22,731 221 5BV83

Gross profit % of sales 27.4% 27.5%
SG&A (15,468) (14, 406)
Foreign exchange gain (loss) (1,545) 721
EBIT 5,718 77 (858
Net income 3,903 AT
EPS-basic $0.61 07
EPS-diluted $0.61 075D



Foreign Exchange Fluctuations

Foreign Exchange Movements2005 tim 2007
Source: Bank of Canada (noon rates)

1.300

1.250 A

In the money
1.200 - Out of the

money

1.150
1.100 \

1.050 A

USD to CAD

1.000 A

J5FMAMJIJASONDIBSFMAMUJIJIASONDIFMAMJIJIASOND

Quarter/Year

= Actual rates === Contract rate




Adjusted Net Income

$ Million

8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

Net Income Excluding Effect of Foreign
Exchange Contracts2006 & 2007 (@jpprax.)

Net Income Adjusted
for Forex Contracts

5.0

5.0
4.5

2006 2007 2006 2007




Quarterly Operating Data

in o
$ Thousands Gross Margin %
$30,000 35.0%
$25,000 + T 30.0%

$20,000 -

$15,000 -

$10,000 & <

10.0%

0
$5,006 5.0%

$0 0.0%
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BE== Sales - Gross profit === Gross margin



First Quarter Sales Revenues

CAD & USD Sales RevenuesQ1 —2007 & 2008

14.0 12.2

12.0 - 10.6 <:| 14.9% Increase
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$ Millions
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Styrene Pricing Trends

Cents per Pound
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First Quarter Results

Three months ended March 31 ($00Gs):

"HHE& "HHD

Sales 1R 210 1136337

Sales growth 11.5%
Gross profit BIAL
2,073

Gross profit % of sales 22.0% 15.2%
SG&A (3,983) (3.804)
Foreign exchange loss (2@)6) (126)
EBIT (668) (1,857)
Loss (457) (1,230)

EPS—basic & diluted @@ @®7) HO@.19)



Open Order File—March (3rd week)
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Q1/08 Balance Sheet

Cash $1,759

Non-casin workimg caypitzll {1444

Capital assets 27,848 <Cumm
Other assets 6,241

FITA, net 1,783
Longtenm dielt (2447))

Net assets $42,318
Shareholdersequity 2 BB

Book value per share = $6.44
Note: Fair value of capital assets is approx. $5 to $10 er share higlee thiasnboodkvaiiee.



Key Financing Themes

FRaw nreteeTa | aomyporeTiti s gupox ety 0% af poect cost,
depending on timing within the commodity cycle.

— Product integration provides gross margin at each valdded level.
— Volume and capacity utilization are key success factors.

— Raw material purchases are typically priced in USD.

o Chusshorder prodiuct Strateqy gensraties revemue iim wamencies.

— Objective to grow USD revenues to create a natural hedg

o O@mmemshp adf| ket & dolbtlingy feeno |l itess.
— Ownership enables leverage through long-term debtaat interest rates to
provide return on capital & stability of rental costs.



Investment in PP&E

$ Millions

11.0
10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

Five Year-Caypital Expenditures

Total $17.2 Million

H—/

T 5.9

6.5

2003 2004 2005 2006 2007
Year

2008




Current Financing & Strategy

New building under construction in Crossfield, Alda

Not to exceed price of $9.5 million
Completion July 2008
Allows expansion of Plashalb FPS & Advamiage ICF products

To be financed from cash flows in 2007 & 2008 andlbng-temm dietit
arranged

Next phase -imvestmemnit iim mew equipmemt

Strategic objectives:
— Organic growth in sales revenue and earnings
— Cost and productivity improvements in manufactgring
— Acquisition opportunities, if appropriate



Dividends Paid

From 1997 to 2008
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Positioned for the future

o MFimarmaElly Shang

o Wttt lyntegratied—competitive advantages

o | kettimg pococtl s esmetid e customes s to sypoHEn@ble devebppmentt
»  MBwarothst], pragpriestamy oot udss witth gyaomith uodterital

o lexayepe eoxtimy d trbouttoon diremradis

o Mixanse naaryye df auEtomes

o  Qppottunitess tto et geuoyEphcElly

o \Wad | g o] to cxoes bk senap L St oo apottumitess



End of presentation

Q&A

Visit our website atmwwwpfidoogroom



